In the past five years OPCOM has administrated the angro electric energy market of Romania.                                                                                                    

Beginning with 1 of July 2005, OPCOM represents the transactional medium the Next Day Market, a spot voluntary, neuter and transparent market, for the development of commercially transactions with electric energy with a day before the dispatcher day.

In the c angro market context of  the electric energy from Romania, the Next Day market:

· It’s a voluntary market, alternative to the ending of bilateral contracts between the participants to the angro market of the electric energy from Romania,

· It offers the possibility to equilibrate the portfolio of contracts with a day before the dispatcher day, in order to minimize the unbalances as a result of the operations in real time;

· It offers the Price of Closing the Market as the price of reference for the bilateral contracts finished between the participants to the angro market of  the electric energy and for the financial instruments from the financial  market up to be implemented  to OPCOM;                                                                          

The participation to this market is permitted  to all master parts registered as  participants to PZU (producers of electric energy, purveyors and networking operators). 

In order to be registred  as a Participant to PZU, the master parts must in preliminary  finish The Convention of assuming equilibration responsibilies  in order to prove the  assuming of the  equilibration responsibility to OTS through the registration as Responsible Part or to prove  prove the equilibration responsibility transfer to another Responsible Part with The equilibration.  

The participants are due to respect the obligations contained in the Convention of Participation for the Next Day Market:.                                                                        

The model for the Next Day Market is defined through the  next principles:                                 

· A participant to PZU can transmit just one buying offer  and just one  offer for sale  for  the National Zone of  Transaction, for each interval of transaction (an hour);

· The participants to PZU can transmit simple offers containing maximum 25 couple’s prices - quantity. Each bid shall indicate the prices whereat the participant want to purchase  and/or  sells in the aisle of transaction specified the amounts of electric energy items from the couple the price - quantity;

· The bids can be transmitted merely in the period  in which the gate of the transaction system for transmitting the offers to  PZU is open;

· After the reception and the validation of the bids, The Market Operator shall cause for each aisle of transaction the curves aggregate on the application and the bid:                                                                                                                                                                                    

· Curve aggregated of the bid shall be determinated through the aggregation of the couples price - quantity from all the for sale bids in just one validated bid. The couples price - quantity shall be sort out in order ascending the prices.                                                                                                                                            

· The aggregated curve of the bid shall be determinated through all of the prices - quantity couples from all the sale bids in just one  bid. The price – quantity couples shall be sorted in the descending order of the prices.

· The point of intersection between the curve of the application and the bid one represents the equilibrium between supply and demand and determines the Closing Price for the National Zone of Transaction.                              

The participants to PZU will be informed with the information’s regarding their own  transactions finished inside of the Next Day Market. On the base of the confirmations of proper transactions in a transaction day, the Market Operator shall establish the physical proper Notifications of the transactions on PZU, and will transmit them to the  Responsible Parts with The Equilibration (PRE) where  The Participants to PZU 
are registered. In concordance with The Commercial Code provisions, through the signing Of the Convention of Assist in PZU and from the moment of registration as Participant to The Market for Diurnally Next, the transactions on PZU represents the commercial decisive commitments.
As much as PRE as the The Market Operator must notify to OTS the finished transactions to be taken into account of the clear position contracted to the respective PRE.                                                

The access mode of the system of transaction is described in the "The guide of the user for the participant to the next day market ".                                          

For the participant to PZU to be able to connect to the system of transaction needs a authentication key USB Token – which is unique and private – and which has installed the Activcard customer software. The USB Token key of authentication shall be placed at command of each  participant to PZU, in the basis of a signing commodatum contract.

The  Next Day Market can have an important contribution in the efficiency of the  angro market of electric energy from Romania and it can constitute the nucleus of the electric energy spot  market in the  South East Europe.                                                        
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